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Regulatory Announcement

Go to market nows soction =
Company Phauncs Timbar Fund Limied

TIDM PTF

Headlino Halding(s) in Company

Releasod 17:30 12-Jun-07

Numbor 2468Y

ENS Numbers: 246467
Phaunes Timber Furd Limited

12 June 2007
TR=-1: NOTIFICATICHN OF MAJOR INTZREBTS IN SHARES
1, Identity of the isscer or the underlying Phaunos Timber Fund Limited

{gsuer of existing shares to which woting rights
arp attached:

2. Reason fer the netification (please tick the appropriate box or boxes)

Ar acouisition or disposal of wvoting rights
1 g

An acquisiticn or disposal of financial instruments which may result in
the acquisition of shares already issued te wnlch voting rights are
attached

An event changing the breakdown of voting rights

Other {please specify): Change in issued share capital ¥

3. Full name of person(s] subject to the FAC fsgset Managerment Plc
notification chligation:

4. Full nmame of shareholder(s) (if different SBee box 9 below
from 2.):
5, Date cf the transaction [and date on which 5 June 2007

#ke threskold is crossed or reached if
diffpnront):

6., Date on which issuer notified: £ June 2007

7. Trresholdis) that is/are cressed or reached: 10% & 5%
B, Hotified details:
A: Vooing rights attached to shares
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Class/type Situation previous to the Resulting situatien after the triggering
¥E =l

of shares Triggering transaction transaction
if pessinle
using the Humber of Wumber of tumber of Wumker of voting & of voting
I5IN CODE Shares Voting shares rights rights

Rights Direct Direct Indirect Birpct Indirect
Ordinary 11,813,400 12,813,400 11,813,400 11,813,400 2.51%
Shares
GGOCBLG3RSE6

B: Financlal Inatruments
Resulting situaticn after the triggering tranaacticn

Type of Expiration Exercise/ Number of woting rights that may % of

financial date Conversion be acguired if the instrurent is voting

inscrument Period/ exercised/ converted. rights
Date

Total (A-B)

Nuerber of wvoting rights & of voting rights

11,823,400 2.51%

9, chain of contrelled undertakings through which the voting rights and/or the
firancial instruments are effectively held, 1f applicable:

FaC Asset Management Plo:

No Client holdinga above 3%

Proxy Voting:

10. Hame of the proxy holder:

11. NHumber of voting rights proxy heolder will cease to hala:

12, Date on which proxy holder will cease to hold vecting rights:

13, mdditional information:
1d. Contact nane: Anson Fund Managers Limited
15. Contact telephone number!: 01481 722Z6C

12 June 2007
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