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Phaunos Timber Fund Limited (the "Company") announces that a letter
regarding electronic communications with shareholders ("Letter") has been
submitted to the UK Listing Authority and will shortly be available for inspection
at the UK Listing Authority's Document Viewing Facility, which is situated at:

Documents Disclosure Department
Financial Services Authority

25 The North Colonnade

Canary Wharf

London

E14 5HS

Tel: +44(0)20 7066 1000

The Letter has been sent to shareholders today and will be available on the
Company's website (www.phaunostimber.com)

Further enquiries:

FourWinds Capital Management, Investment Manager
Kimberly Tara

Liane Luke

info@fourwindscm.com
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Shore Capital, Corporate Broker
Michael Cobb/ Stephane Auton +44 (0)20 7408 4090

Citigate Dewe Rogerson, PR Advisor
Kevin Smith /Lindsay Noton +44 207 638 9571

HSBC Securities Services (Guernsey) Limited
Administrator and Secretary +44 (0) 1481 707 000

The Company is a Guernsey domiciled Authorised Closed-ended investment
scheme pursuant to section 8 of the Protection of Investors (Bailiwick of
Guernsey) Law 1987, as amended and rule 6.02 of the Authorised closed-ended
Investment Schemes Rules 2008.
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