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01 Octeber 2007

FOR IMMEDIATE RELEASE

28 September 2007

Phauncs Timber Fund Limited (the "Company "}

Half-Yearly Financial Report

The Company's Half-Yearly Financial Report for the pericd ended 30 June 2007 can
new be downleaded from the Company's web-site at www . phauncptimber.com

For further informatien contact:

Anson Fund Managers Limited
Company Secretary,

Tel: Guernsey 01481 722260
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