
THIS ANNOUNCEMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO THE 

UNITED STATES, CANADA, AUSTRALIA, JAPAN OR THE REPUBLIC OF IRELAND

 

30 May 2007  

    

PHAUNOS ANNOUNCES SUCCESSFUL US$ 370 MILLION SECONDARY ISSUE TO BUILD GLOBAL 

TIMBERLAND PORTFOLIO 

 

Phaunos Timber Fund Limited (“Phaunos” or the “Company”), a closed-ended investment company 

admitted to trading on the AIM market of the London Stock Exchange, is very pleased to announce that it 

has raised a further US$ 370 million through a secondary round of equity fundraising to add to the US$115 

million raised for the Company in December 2006. This will enable the Company to substantially increase 

the global reach of its timberland and timber related portfolio. 

 

The Company is raising a further US$370 million by way of a placing of 355,769,230 new ordinary shares 

ranking pari passu with the existing ordinary shares of the Company at a placing price of US$1.04 per 

ordinary share (the “Fundraising”).  

 

Since its admission to trading on AIM, Phaunos has focused on investments in North America, South 

America, Eastern Europe and New Zealand. The Company has committed or provisionally allocated an 

estimated 95 per cent. of the current assets under management, including a commitment of US$30 million 

to an investment partnership investing in the northwestern United States that focuses on intensively 

managed hybrid poplar tree farms and is certified under Forest Stewardship Council (FSC) guidelines.  

 

The proceeds of the Fundraising will provide further funds to invest in Phaunos’ existing pipeline of 

investment opportunities in Brazil, Uruguay, and New Zealand, together with further identified opportunities 

in Eastern Europe, Latin America, Africa, New Zealand and Australia. Phaunos is also monitoring further 

potential opportunities in emerging markets such as China and India. It is proposed that a substantial 

proportion of the proceeds of the Fundraising will be applied to this pipeline, as well as to expanding into 

other regions that meet the Company’s investment criteria. 

 

Phaunos is managed by FourWinds Capital Management, which has built a timber management team the 

senior members of which have more than 100 years combined experience in the timberland business and 

have worked with industry leaders such as Hancock Timber Resource Group, GMO Renewable Resources 

and Global Forest Partners.  

 

 



-2- 

Application will be made to admit the new ordinary shares to trading on AIM and for admission to trading on 

the Official List of the Channel Islands Stock Exchange LBG, which is anticipated to take effect on Tuesday 

5 June 2007.  

 
Keith Oates, Chairman of Phaunos, commented: 
 
“We are delighted with the huge success of this second fundraising, which now makes us both the first and 

by far the largest dedicated vehicle in London for investing in global timber opportunities. We have put 

together a highly experienced team of timber fund managers and an exciting pipeline of investment 

opportunities for Phaunos.” 

 

 

 

Please visit www.phaunostimber.com for more information or contact: 

 

Kimberly Tara   FourWinds             info@fourwindscm.com 

 

Guy Peters   Shore Capital       +44 20 7408 4090 

  

Rupert Clifford  LCF Edmond de Rothschild Securities   +44 20 7845 5930 

 

MEMBERS OF THE PUBLIC ARE NOT ELIGIBLE TO TAKE PART IN THE PLACING REFERRED TO IN 

THIS ANNOUNCEMENT.  THIS  ANNOUNCEMENT IS  FOR INFORMATION PURPOSES ONLY AND  IS  

DIRECTED ONLY AT: (A) PERSONS IN MEMBER STATES OF THE EUROPEAN ECONOMIC AREA 

WHO ARE QUALIFIED INVESTORS; (B) IN THE UNITED KINGDOM, QUALIFIED INVESTORS WHO 

ARE PERSONS WHO (I) HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO 

INVESTMENTS FALLING WITHIN ARTICLE 19(1) OF THE FINANCIAL SERVICES AND MARKETS ACT 

2000 (FINANCIAL PROMOTION) ORDER 2005 (THE "ORDER");  OR  (II) ARE PERSONS FALLING 

WITHIN ARTICLE 49(2)(A) TO (D) ("HIGH NET WORTH COMPANIES, UNINCORPORATED 

ASSOCIATIONS, ETC") OF THE ORDER; OR (C) PERSONS  TO WHOM IT MAY OTHERWISE BE 

LAWFULLY COMMUNICATED (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS 

"RELEVANT PERSONS").  THIS ANNOUNCEMENT MUST NOT BE ACTED ON OR RELIED ON BY 

PERSONS WHO ARE NOT RELEVANT PERSONS.  ANY INVESTMENT OR INVESTMENT ACTIVITY TO 

WHICH THIS  ANNOUNCEMENT  RELATES IS AVAILABLE ONLY TO RELEVANT PERSONS AND WILL 

BE ENGAGED IN ONLY WITH RELEVANT PERSONS.  THIS ANNOUNCEMENT DOES NOT ITSELF 

CONSTITUTE AN OFFER FOR SALE OR SUBSCRIPTION OF ANY SECURITIES IN THE COMPANY. 

 

http://www.phaunostimber.com/

